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Abstract (Basic) : US 20010044771 Al 

NOVELTY - The method involves providing a user with an opportunity 
to indicate terms for a swap using an electronic swap term sheet. An 
electronic auction for the swap is provided with terms indicated by the 
user using the electronic swap term sheet. 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is also included for 
the electronic trading system. 

USE - Electronic trading of financial instruments e.g. stocks, 
bonds, swaps, interest rate agreements. 



ADVANTAGE - Provides users with opportunities to electronically 
auction swaps over the Internet using an open auction. Provides for 
open bidding for swaps over the Internet . Provides for proxy bidding 
for swaps over the Internet. Provides electronic term sheets that are 
specialized for use by users. 

DESCRIPTION OF DRAWING (S) - The figure shows the general flowchart 
of steps involved in operating an electronic trading system, 
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ELECTRONIC TRADING SYSTEMS AND 
METHODS 



Electronic trading systems and methods provide 
users with the opportunity to trade financial 
instruments such as equities, foreign exchange, bonds, 
and swaps. Swaps may be defined using specialized 
electronic swap term sheets. A user who proposes a swap 
may select other users and invite them to bid on the 
swap. The system may initiate an auction for a proposed 
swap. Bidding users may bid until the swap auction is 
complete. The swap may be confirmed, and swap terms 
downloaded to a user's risk management or back office 
software . 
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200ift # ^ & ^ ° *fc*#105*T&-£*fltjt-#&$te£ , - $ 
flt4qfe3.ttl»4gfe£|g . - *n # * dfc J* ' - A * « *| 4* » 
- * 3. m. J* ' - It 18 & 41 It ( *J ■*» DSL » - flt gfc 

» fe^^-eitt^if^^.^ » # i£ # 41 & # i£ 

# fe ^ - * (5) ££ j& 105-sr £ * ft 60 ^ & » *q f% m 

£^&ffitettit^^&^4t£ 200#£te4g:##3£2200 
&4t# 1056$ 4I*# 105^L_L^ «q f^^^^L^^l «JK.*115^.» 

* # t& 1* te. • * f • £*M£flEthernet, Token 
Ring, Fiber Distributed Data Interface (FDDI), Circuit- 
Switched Cellular (CSC), Cellular Digital Packet Data 
(CDPD), RAM ft % % ¥t ' ± * ft % it OL £ M. ( GSM) > t-J # 
£ ft ifi: # ( TDMA) . Id ^ £ it # (CDMA) . serial line 
Internet protocol (SLIP) > S f S ft t (PPP) » TCP/IP, 
Sequenced Packet Exchange and Internetwork Packet 

- 19- 



£M.ft*. t S S £fc#(CNS) A4JUUM210 X 297^*) 



544609 



A7 
B7 



Exchange (SPX/FPX) & $L > 4,ft*T&'fcii#ttt&£:i(.tt;fc 
#J & <£• ° 

*• # # -fgj at & i2o^r & ^ft ft it * t- # A ?| * > n -h % 

£ Microsoft SQL Server V.7.0. • It ft & ft & 9 120^T.^# $ 

«. » * * **l T * M * *t 4t /8 # * 4fc 

. ^&6^3c&SL^ ' A « * ■& ift * 
«i*«l"'ftffl**«l^ra't-«.4ftffl*d4^ » « ft *4 > 
flr fl! * A If * ' A ft * -e it ^ & # * *t 57 & f - *l ' 

& ft *r #j & ^ - ^.ffl^jjfui^'sr&^^LA^^^T^^a 

*r 5. & # # » • . ii^f^^-e^^^jf-tt • 
^ m m & a. a « « n. n 1 ist * * $ at ff-m » * <& /a 

ft *T it # ft < & flt & ^ ^ ^. ^ ^ # 4g |^ 120 o £ #,j 
ft f > ****AAffi'Wjm*115T**-te*£'IB#jljM 
(CGI)£ ife tf| Jjg. H. I aj(ASP)&i& * fli 

*6iffl-*^jifL»i20«i«i^«3*.ja.Affl^J».»ii5A<rj(f 

«l ' i^I'J ,1 200 > ifcfl £ ^jfc^t JL200#i£ ft 

jf *l H ']£ #r A ^ JBL & 120 • ipL frj Hh f ' & *8 f£ £3 H 
115i^--f@^> «A3 TA±SQL#i#£ » ifc ft # <* ifr" £ 
*'i^t^ir#A^J3Jlill20_t <Mj -SQL-fsjaSfl • 

A ffl ft hi n i is . m m m & a # « a n 1 is -r & ^ it n 
% ft $i m~w t ' m 200 ° 
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X it a* « # ' % & ft ¥f M n «L * 120 _t ' 3U£ ft - 43 * 

£ -o « * «f «i - jf #t & jbl n 1 2o^r & n % A n * *» x ^ it 
& #i ^ ^ sql & i& ° & 3 - ^ it # <tt 3- t ' & mmm& 
&m m & m. h- i i5^f & 4f ¥j & »r n * *■ #. ^ a h 

& 4t # 4fe # » £•] -fit ffl - 4fc # H £ t 4b ( ORB ) • *4 *r 
AT&itffl^t^ Distributed Component Object Model 
(DCOM) & • £^4£ffift-fi-£'£i£#^£;|& - Sia^f^ 
A ^ * ^ & & A JB JR. » 1 15& jf- A 5 120$: A ^ M 

^ jol n • tmx ' ««%'A^jR.s^^r4'4,4p^'^tt?M^ 

IK « JL A JH 43 A. 8- 1 15* If** A « JO. H 120 IMt - 
mAZMAm ' &T&:*Mt^£.4fefi(rPpi$&* ° & T -fit JiJ 
ft -W it # 6<| jfc 5£ • A *4 ft * ' <BBR'*Ba*-a.Aia'P!HIL*115-q" 
*fl--**t5l^**|t4feft ' *i *» & 3 ib -f *N Research 
Triangle iMl Open Site Technologies f/f $S H #J Dynamic Pricing 
Toolkit o 

jf- *r * "ft JUL H 1 20 & g. 200 »T it ift «Q fig- ft* *&■ 2 1 0 it 

& *I € ? ft m ft ft 125 > X # ft ft 130 > «f >«i / & Sit ft ft 
103 . * * i& $ # M o 3 ^ , jft JR. » 120 *T & ifi 
- ^ 4£ ^ & . *j*«^-**'&4t^*^*la^(*.*{b)*. 
it # f«J it * ft ft 0 Bj la #f * & it * ft ft ft m 3. ft % *h # -fs) 
JR. g 120 o f |$ _h , jfr # ;|HS1 JR. S 120 ' *flfl&«*&-3l;g|ffl^ 

jr. is 1 15 >8t it * ft ft t - « * $ m $ ft -=r * ^ f'J - ^ - 
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. £ ^afeEDI (FEDI) » « if £#4&(FET) » ^i^f f i 

* « & ( SET ) > ^ £ ^ $ # 14 ^ ( JEPI ) > * -ft * -fe 
i& # # 2f » * ik- _h . & ^ £ £ & & £J >tt & £ ±& # T 

HTTP ( HTTPS ) » 3r£^#,f(SSL) - * # H * £ it * #J « 
£ * tft £ <Kf & ^ • 

x # ft m. 130T & - i® & £ 49 t IS 3. * •£ S. ( ep 

* ' j£&'f&it«x#6<j3<.& - ' & & *n S»l x # 
*T & ' » ^ ft Jp. » International Swap 
Dealers Association (ISDA)X'(f ' British Bankers 
Association (BBA) X # » ifc-fi-fr^^it^^^tfrx^- • it 

* X -ft tf) « «L *• * X # $ ft 130 « i& # X # ( *» PDF 

•*>*£4&-#i* ' x # $ & no »r & ^ * #i # 

' ffi^£ifr*ft/?3i£x£&4fc*jx& 

ilf/f^.Ax^4Lffl o X # & MM 30 ^ ft # ^ X ^ # 
(OCR)tfSi#ttiL#S'Jx^ . x# ft & 130^T#^^ x 

n a. & no • ^i£^^Bfpg(*»##ifcj'j^^) > # ^ jib. 

H 120^T^§ * t f f f Mlt 125*. x^^a^^it^" 
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x # $ m. *r & 4 *f «. a £ & # ^ *. * > * * it 
^ *J *■ # * a jk. H120 • a la n is. li- 120^1 m ^ jr. 

"f / *t Sfe $ & 1 03 ^ A -ft *T 4L * 44 t AS A i * ft » ffl 

« #t sfe * «f -i «. ffl * - «* «i / » at * ft 1 03 * & & «* °1 A 
« * » *'j*»ft^ii^^^^-i^^#f . m. & m # n. 

4tft 4t#i &£ft&mtit e* & AtmiK ft Ate > 

f ' ^^/#ftMftl03^«:te££-y3r6aiift#afc , ^ ^ 
.^&-t#rf£-g-iti?l » & -^i£«3fe££ & ' * -T it # * * #. 
H200**4L#^*|tAjlailfc*(*t+it+ » #-&JK, ' ■*] 

■ lb*f#A*.*W2LJ&*ft*(r#<jL.±.fcX o £Ilb4# 
' • 4*. Ji fie. £ t ' IB A iig 18041 it: iS m «&• 175 ft ifc # f] A # 
A & 121 • £fg*M75-5r&feft-i&<f<Hjgi£ M &(LAN) » ^ * 
«q A ( WAN ) » &£- > ei£t#^3& - l@At3§>S-£-i£i§^& 
#Jrti£#H i AA#r&*P • * ^ #j i£ > — o ic, £ £ -f® A 
t fl§ 180^T * sfei*^*.*. S. lZ3ft&&. » *. It # fc. ffi i£ # 

* *. i'j » * ft • ifc * * * st * i83^r a ft *r * * * » #1 

*» - -IB A t « ' ^AtfcteifcJg . # 1g J* » i£ £- t #1- # i£ 
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A ffl ft JUL 8 121TT *fc *T it # «r ff- ?! * ' fc'i *» *. * 
Microsoft SQL jf ft A V.7.0 • A ffl ^ Jig. 5 12 1 T * t£ ft ft Kf 
UL 123 > #, *f £ -1© A * m 180 Ji tf*-; i Affl^".fc*1 t ft. 

ffl*A#*.#ifttt^#«t«-W*f4j[^/'- i T#ill SQL ft £ fit 

it A « # «l - ^JIL*l2l^"*Ht**»A*0iti»«>Mltfi- 
SQL «Lit-*X.^--jB4.*^^^t ' *^^/'A^^f^ 
tftt*^4fr#^A#*J*ffiJfll*121;*ftt#ttMJR.»4&<fr s » 
^ft/Afc^^-frit^-ft^H ORB ) • * #4 ft f ' Jb »T * J'J 
ft. ffi Distributed Component Object Model (DCOM)^r^. • £■ 
Tftfltett££A#tt#«fc-LA.£.#itill&;A • 

€ ft ft & 125 > # ft M. 130 • "f / « Sfc ft ftl30 . 

A&tt^A##i&^£^i£ig4tMl07AitftS'JAffl'fiI». 
Ji- 121 • 41 & 107 A # *T it * 60 it It > *j 4» f JJg ^ 4| 

j± • * is iq & it & ' « * it £ ' a ml 4*. #£ ' a # -ft * a 
# 6<j it & • a m ft m. & 12 1 #j $ a a - <@ a £ is t -T- jar *■ 

ft ft 1 25 A 3l # ft & 1 30 & & A - A - ft «t » *» * ft # ^ 

M2af*All| la 200 . ^ 

4t £200»T & ^^^ft Jfl # ^® 205 ' A 3S « A-210 » A1fc£. 
£ 220,&# # 230 • &#^^& 205^Jbf£'frit##)f&^3&. 

£ ' £ 3t £ ' A * ■ ftJfl*^* 205^r&*A£-*S 
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ft «. £ ' 



*L ' ffi * £ ' # * ' If 1ft * 



& » * a » & # * ' & & m & -f ( crt ) & * a ' *. e% $ * 

1^ ( LCD ) - H|^*t4SS1^^ • jfcft*T*'&i4*«H*. 
% ' frj diu Intel Pentium *JlAai » 

«r^/*fr*««S-(I/0)) » A*i£ilf*#*.(DMA)«^*) • 

«.«. £ 220^r & ^*i-it4jL*(*itt'f»rii*^«itfc**L'fi. 

*^ ' QLtik ' **» J& 5$,&4£.;ift) ' Jfl « - Ethernet 

-fr ' Toker ring -f # ) » M & # H ( *» - fc *h H. » & i& » & 

* # 23o-=r jft # *r & * # ie. -it tt » « # 4t a . * isa. & ■ 44 

in RAM ' ROM » & M i£ 'It ; ft ' - ^ ^ • 

* I s ! # «. $ # si # # m. as, a n • h 4 & 5 #r * & £ # *j 

3-5t/^*tt1fr«Tttte*Ti&*ttJffi#*&-fr ' *] *» * *(L - 
*J&ai£-*afc*rll&##afc - iv &t ' ^ #J fifcr -- * 

* ' XLfa - & • 

f • &m&&&& 

ft » H a & ^ 4, t $ it^a ^ it a 4ft it ft * £ ' 
*ifc«#iH5E»:fcT*i&*ttStf*&«iia:ift*' 
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•& *g & jfc a . £ # 4* _h S£ £ t ' i£*Jfc«*r*i*£/*ifc 

iH. # A 123 f/f $ : <f I'J 4. 35 <Mj A ft $L ( ffl lb ) - & $ _t 65 £ 

115 . £ ft BL & 120/*r la) ■ 

£ ft 200tf A m. 3l® # & j] • f/f f£ T X # <ft #r i£ # 

fie. Jt • 

' # ^ i& £ a- « 

& 4f £ £ i& ^- ) • # JR 3 1 o t • «fe^r*«*«.«#*i 

0 B4^*£*^*]fc.i&£4feifcfltfi<ri£ 
^ ^ 6<J £ & ■ & *| ft f ' £ £ # # & ' £ & ft T & ifc 
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n ^ f » «M4^^«.ffii:*^rJ* ' & & > A ' ft K 

A * * * £ ^ * S'J Xft & ft 130(H la& lb 

###&il&£B|£: . tli £ & £ a Jfc > S'l m 

9 ' # m m ' A5f 5t^,|i?Pi#^ ' JLtt % £ » it 
M & * » ^^isfe^*A^^-ffit^it^^ » # & #| # ' 

in £ #j #- ft * ( * & ft it # . a £ * # He m > XL-k°tt 

& « £ ) > ftfc#3fci£tt# & » *l*at*.&J&*&*ttJftJt 

* it ' >* «M'J * ft » (*i * it *» <fr if # ' * 5 * # * ' 
A*r^r4.JE^) » &£-&-fsr*£^:£tHjitft(-4a International 
Swap Dealers Association (ISDA) X ft » British Bankers 
Association (BBA)xft^) » » # 

^«^&#ffijS.atflr(«-^jf-^A*.*Af)» £ ft ft" # £ i£ 

- ' is .% 4*,^r&^ 4, £ til 
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* - it ft * it t $ # *l Jft It 5t & 8# » 3* ft. ffl # *P & # # - 

ffl - #jfcteffl###^b«^£ftte#*^&*teJii#4h 

, ft tg # . &^ft«teflj#ft't-#.ifc#jft*#*t > 

*T # £ #■] #• ft ft it # • 4^-*|t ' - * #J 5C & 

t(*» LIBOR) • ^itb^.ffl^-^-#^'fb J ia^^r&^^* 
>t#^^.^^^^^^^-it#-#i^^^ LIBOR #] # ' * 

ft##3Mb#*£## ° 

£ 3£ 415 t ' & Ifc T ft ^ * ft & - iMf Jfi # 

' i*&&Tft#&/fl:fr*lfe***##&ft& 
f ' ft£*fc^&^«ftifa'&ffl##.£#££.4*iflr 0 *» * * 

# # & . ?s $ & # j*. 4b - sc. & ifii # * n *. « % ^ #p * 

4*ftft*i*ftife&Jfi*#&#*ft## • t^^Uti 

*&ffi#tt#^f*fc*ft###*t • (^*417) 
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& f 3&420 1 ' tt & & m tt & tt! ft « * n * # jt - 

-it^&Uilit^ ' * 46 u* M ' & $ #] #- 4. ft -K # 
AT ' < H 2T & ( 4* g ft ' II & ^ £ £ & ifl. & Jl t # # t 
; -f- % 4 » » tt & t # 4p ^ It ( 4* J# & Mf ffi . 

ft m % & ft ' & # a # b# «. ? ) . -m* *r * •£ it # # # f #- 

AT A - PHH *r * ' * t 9 - & * * flt A a * % #J * * 
ft <]> # flt * » *PAtt£.4*&*ttJi£» 

i £jjrJS£430t > tt£&T#.tettll.ifcftffi#;H^*t&^tt 

£. & A AT ° ifc^'ft^'teft-it^^j^*^^;^, ' tt & 8l -r « 
j &&&& -to tall to + m-ft & 

^ a » tt 4§ £ ^ ^ # ft ffl # > tt & f ^ n ' A * it * 
ft & ' ■ - €t§^^®7t# ' n 

4o - & &t • 4l T & it? £ , ftfl.*fcftifcftffl# 1 T#£;£5 

tt a fl? «t is t ° *-^.*4flrei*t^AA^-sr4L«.(4B^s 

* <H) » ) ' tt $ ft ^ A tt 3c * ib flt f'J B la J31 lb $ ft ^ 
ik'tftg. 1230*440) • tt & ift-k?r£^flU15+ifeifraf# 
&tt#«ftfi#*£&tt2L4feihflltt#* ° 
tt * «t T ft ffl tt ft it t <tt £ #. & ft « ft ffl * « ^ « 

J6 f » tt $ & * 4o ^ - & ^ ft ffl # e, & ^ fj tt $ m. » 

JLII#-S t ^g£tt.*4fc1fiA*il:*ttftffi#*jfc# ° & 
5-i$.#tt3r*t ' tt $ £fc T & jfc - t -f- £. £ * & 1H. A ' 
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0 £ 3 - it * Uj 7F A t ' * * It T £ * 
ft«#JLA5-^Bt*.«.^»pBt«(F5?ifc«l^ • * h - it # # 

7i * t ' it it ffl n- *r $n * «* "H / m & £ 103 & 6 to # 

£ & # f ( S 3 ft # JJR 320 ) • ■ 5#f*A*#4fcfl!**'t* 
£ & 5L 4& # f ft $ # S'J # * jft « S • £ # ^500 t ' it 

£ ?'i t * # it & f ^ £ - # * ft & f ° & % - &t 

&w & m # ^ t% & & m % ft & ^ ^ & ft & t ' it 

4£ ( & £1 - ep B# # 1$. _t ^ ft ifc 3T 5^ ' XML ^ ffi » * ft 
*&#flt6<J-#flt • ft**tt& * 
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&4tm#&titm n &&mm%&&" * * » « # * ji # it 
. & « At # - # « ' ' i ♦ ^ 

# # ' 4k $ & ^ & £ & £ 4k « t & - m & # m % * • * 

£ #f ft * « f 4l £ * <Kl m AT ( # 520) « £_L#<It.' 4£ 
£"T&ffi'&*rifc'£tfr3-£;*.& & • * #1 * 1r » 4k & & T K 

& n & m ~ m><£ & m *~ *\ > « it • * »■ *t s - 

^*^it^#fifc^#4k3c4&^;&iHj#'fi ° £ # J$L 540 t ' it 
&i!fc<«L^&#4kteffl:*--#"fr*«-*--te * 4k ^ 4k * ^ 
**tt&flr(#l*'4*T*-4£*a » » it - * - 4 ) • 4k 

#4k*'tt*.*64#flr ° 

4k.**fcTlt#teffl:£-**#.i&*4k&ffi#tt*.&# 
ffl * « fe 4k # * to & A & & ' 
a - At ' ?P€f «f 5tA ° 

t ' *l ft a « *» -T tt £ -ft Bt M * e » & f4 < « 4k 3c 
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#T-ffti&**r#iifc«;flHi . «,tt$ft?r#L4ttk4R&i&£i 

, fi- # to ° #*^a*.#flrn# ' - ft $ # *r i& £ - ft & *J 
(**Htaf&*tf*i*iir&rt* , 6#<fr)» * + * * ft up a 

i\ & ft # ' «*»*-fc**£-«i*rart3£Ai* ' «, t 

£b# ' 4ATftff*t«a4 • ^ 

ftffl#T«*-***.*«,a#ft# ' iu&£«ft/fi#tt 
& ft m to • # * * * ft & * - x. & ft m to b# ' & * ft, *r 6 

ft&#«ftffl#ft&-&Jt&««£#tt-lS;t:fK*-& 

+ ^4l- (0.001%)) • «*ftT#<»#-ftffi*W^ 

a * *. ft & ' 

* ( *» * « -r- # # ^ & ft u 4 ) > *i*-ftgLft#*^*.ft# 

flt C 4k. & ift • a^Sft^#-r*.^.^A^-t5"**r*>»>^S# 

& £ ft -=T & # JUL 570 % A " % £ ° «*ftTErA**"ffc'fri4 

! a ft ffl * - m to ft % & - -ft t ° $ ft-^-r & & « & 
Aftffi#ft^^-#^:i^M*.^:A-#f ' 
«4LftA*^i'J*f^*«n* ' * # ^ - n. M *r % # ' * s 
/&jf£M=r& , E;i£'t-ttf : ## - i£ ' it & ft ft 
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tt Afe. & it f 4 - ^ & # ut a 4l & £ -fe i£ Bt W ' *4 *» A t£ 
575) o 

# S'J K 3 ' ^ & & T ft ^ & $ ^ ^ & 5L ^ ' « *» 

£ # « f - * #• ' £ "ft £ IS £ 4IM£ * P«l^ 3L 4& 0 & 3 - 

« a #r ) • * M ft f ' «*lfc*r£±epit!#;**a#.*** 
#**teffl:£PpSfcifctt*l..&#.*Sai&$.&: » T ft i£ & 

* ^ flt 340 1 ' • 3c & * # *T & ^ 
fT 4L # # *P #1 & "t -f * # » W -to £p A # 4, t -f- ISDA, 

BBA.il * -6 £. -ft - «*it^7iitf ' icft^ft 

345) - &$kmm$L&#} » 

£ ^^T^ft^^^Jtf $ *fc 125 J* 

347t#23L4Mfc#&#i££& • 

* ' ^-e-^^-'&i^TF^^^f 350) • iit^r^. 
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**fcttH#tti&HJ*'frfl& • A T jfr ft « * 
! PRf-JMJL ' H6-l9?tti£A*(.«4{riftJf » ffl^-lixl 

&m ° it * -t - af*****-*^"**-*"* > * a # * 

# *fe & ' ^5m& > & . & i& £a » £ IT ' MM ' 
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1 b 6<J & m> ) • 

600 • SAfft 600^T & ^ X ^ &602>31605 & ft ft ft tf! # 
$^*^^ft###j-g-^1gU'J.Slt^ ° ?k tit ft 

610 • ft & > « A « * *P ft ft - A « it # I * ■ - tf. "A** 
A -ft it # I * 700 Pp *• **• ffl 7 • 
ft it # X ® 700 > 

* ' 3- it £ $q * ft & * «i&fcft»Btf*.iftft# o ^ #j & 
t > ^T&^J.&iM^ftft^^i^ ' * # ft it ft tfl 

* «i JR. * ft ft # • ^^-^T^Jb^^ifs-S^x^ » ' ft 
tn.i£3-'£ft^££- • • *fc # * 

T ^#^L • 

4 flt it # K « 700.3. * £ £ «t 6^ W * ' *?ai^f & #- 
705 »^jfe#705Tftftftffl#*^*-#^tt^tt.^^RI# 

If * it # ^ & ^ B 710^ 0 S'J -T Jf ( *» t *f & *I ** * «t ) ' 

* it # # 1 a 720^. ife «. - a « *. » * it # * 3f a 730 

& ft ft - £ flt ' If * it # & J M B 740^. # S'J *» ft" ft ffl *. $ 
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If A it # ?7 & ^ a 750& # *J £ & ft % 'If ft. ' * it 



# 3& # B 760*. # ft ' J&*Mf'£'f s r£-'&#Ji&'£^&° 

ft ft it # I * 700-& Ta^-te^te**** ' £ ft ft ^ 
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th-**.*! ' 4 it # M *fe 780£ * ik - jff- *■ ' 
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| ABOUT US MANAGEMENT BENEFITS FAQ's CONTACT US 



The online link between Login 
Treasurers and Traders Password 



602 

J 



OK 



605 610 
TreasuryConnect™ is designed to maximize the operating 
efficiency of trading interest and currency swaps. We are 
an objective "infomediary" providing a secure electronic 
platform that allows both swap users and swap dealers to 
benefit. Our system has been built with substantial input 
from dealers and end-users and it is our objective to 
continuously improve the TreasuryConnect system upon 
the advice of our customers. 
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HOME OF FER LIST POST AN OFFER INSTRUCTIONS TIPS 

<\ ^ <\ Y 



LOG OFF 

~^ 

760 



710 



720 



730 



740 



750 



Select an Offer Type: 

770 

USD Interest Rate Swap _J 

780 

Caps, Floors, Collars _J 



790 



Non-USD Interest Rate Swap _^ 
795 

Currency Swap J 



Specialize 



797 
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TC-1 



HOME OFFER LIST POST AN OFFER INSTRUCTIONS TIPS LOGOFF 



^-710 
SWAP ID: 

YOUR LEGAL NAME: 
YOUR POSITION: 
SETTLEMENT DATE: 
MATURITY DATE: 
STUB PERIOD: 
CALLABLE: 
CALL TYPE: 
NOTIONAL QUANTITY: 

FIXED AMORTIZATION: 

FIXED PAYMENT 
FREQUENCY: 

FIXED DAY COUNT: 
FIXED PMT HOLIDAYS: 

FIXED PAYMENT 
CONVENTION: 
FLOATING INDEX: 

SPREAD TO INDEX: 

FLOATING AMORTIZATION: 

FLOATING PAYMENT 
FREQUENCY: 

FLOATING DAY COUNT: 
FLOATING PAYMENT 
HOLIDAYS: 
FLOATING PAYMENT 
CONVENTION: 

INITIAL FLOATING RATE: 

INDEX HOLIDAYS: 
RATE CHANGE ADJ 
CONVENTION: 
DOCUMENTATION: 

COMMENTS: 



^-720 



^-730 
000625 



740 



750 W60 



Auto Motor Credit 



Pay Fixed O Received Fixed 



02/18/00 



02/18/03 



® No O Begin O End O Index/Rate 
® No O Yes Initial Call Date: 
O European O Bermudan O American 
Million 



50 



None 



O Daily 0 Mftnth iw OQuarterly ®Semi-Annual 
OAnnual Montn| y 

®Act/Act OAct/360 Q30/360 
[7] NYC □ LONDON Other: ! 



No Date Adjustment 



01Mo$L®3Mo$L 06Mo$L OOther 
basis points 



None 



O Daily O Monthly ©Quarterly OSemi-Annual 
OAnnual 

OAct/Act ®Act/360 Q30/360 



□ NYC 0LONDON OtherL 



No Date Adjustment 



L 



□ NYC 0LONDON Other[ 



No Date Adjustment 



®Std ISDA OBBA OOther 



18a 
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INITIAL FLOATING RATE: 

INDEX HOLIDAYS: 
RATE CHANGE ADJ 
CONVENTION: 

DOCUMENTATION: 
COMMENTS: 



□ NYC 0 LONDON Other{_ 



No Date Adjustment 



®Std ISDA QBBA QOther 



Z 



810 



CLEAR FORM 



815 



OK 
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710 720 
YOUR LEGAL NAME: 
STRUCTURE: 
YOUR POSITION: 
STRIKE: 

FLOATING INDEX: 
SETTLEMENT DATE: 

MATURITY DATE: 

NOTIONAL QUANTITY: 

FEE: 

DOCUMENTATION: 
COMMENTS: 



730 



Auto Motor Credit 



®Cap OFIoor 
©Buyer QSeller 
Cap: 



740 



OCollar 



■50 



760 



Floor: 



®1Mo$L Q3Mo$L Q6Mo$L OOther 



02/18/00 



02/18/01 



10 



Million 



® Upfront O On Payment Dates 



® Std ISDA OBBA OOther 
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810 



CLEAR FORM 



815 
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YOUR LEGAL NAME: 
YOUR POSITION: 
SETTLEMENT DATE: 
MATURITY DATE: 
STUB PERIOD: 
CALLABLE: 

CALL TYPE: 
NOTIONAL QUANTITY: 

FIXED AMORTIZATION: 

FIXED AMORTIZATION: 
FIXED PAYMENT FREQUENCY: 

FIXED DAY COUNT: 

FIXED PMT HOLIDAYS: 

FIXED PAYMENT 
CONVENTION: 

FLOATING INDEX: 
SPREAD TO INDEX: 

FLOAT CURRENCY: 
FLOATING AMORTIZATION: 

810 



CLEAR FORM 



Auto Motor Credit 



® Pay Fixed O Received Fixed 



02/18/00 



02/18/03 



® No O Begin O EndO Index Ratel | 
® No O Begin Initial Call Date: | | 

O European O Bermudan OAmerican 

Million 

1010 



25 



CAD 



None 



©Daily OMonthly OQuarterly 
OSemi-Annual O Annual 

®Act/Act OAct/360 O30/360 
□ NYC □ LONDON Other: C 



No Date Adjustment 



®1Mo$L Q3Mo$L Q6Mo$L QOther 



basis points 

1010 



CAD 



None 
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FLOATING PAYMENT FREQUENCY: 

FLOATING DAY COUNT: 
FLOATING PAYMENT HOLIDAYS 


® Daily O Monthly OQuarterly 
OSemi-Annual OAnnual 
®Act/Act OAct/360 O30/360 

□ NYC QLONDON Other: I 


A 


rLUAMNCa PAYMENT CONVENTION: 


No Date Adjustment 










INITIAL FLOATING RATE: 






INDEX HOLIDAYS: 
RATE CHANGE ADJ 
CONVENTION: 


□ NYC □LONDON Other: 1 




no uate Aajustmeni 




DOCUMENTATION: 


©StdlSDA OBBA OOther | 




COMMENTS: 






^810 ^-815 






CLEAR FORM OK 
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710 720 
YOUR LEGAL NAME: 

YOUR CURRENCY: 

NOTIONALQUANTITY: 
DESIRED CURRENCY: 
MATURITY DATE: 

DOCUMENTATION: 



730 



740 



750 



760 



Auto Motor Credit 



USD 



50 



Million 



CAD 



02/18/01 



® StdlSDA OBBA OOther 



z 



810 



CLEAR FORM 



815 



11 
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HOME OFFER LIST POST AN OFFER INSTRUCTIONS TIPS 


LOG OFF 


710 720 


730 740 


750 


760 


Counterparty 


Contact Moody's 




S&P 


ABC Financial 


AAA 




AAA 


J | Tom Jones 


aigl @treasuryconnect.com 




212-555-1212 


| [ Tom Smith 


aig2@treasuryconnect.com 




212-555-1212 


Bank Nationaie De Country 1 

D3nK rvianonaie ue country i 


AAA 




AAA 


1 1 Harrv Plarlr 
1 i nai 1 y uiai iv 


bnp1@treasuryconnect.com 


212-555-1212 


Bank of Country 2 










Bank of Country 2 


AAA 




AAA 


I - ! Paul Gale 


bmo1@treasuryconnect.com 


212-555-1212 


DEF Bank 










DEF Bank 


AAA 




AAA 


| | John Doe 


bofa1@treasuryconnect.com 


212-555-1212 


| | David Smith 


bofa2@treasuryconnect.com 


212-555-1212 


First Bank 










First Bank 


AAA 




AAA 


j | Larry Cuke 


hvbl @treasuryconnect.com 


212-555-1212 


Royal Bank of Country 3 










Royal Bank of Country 3 


AAA 




AAA 


| | Tom Mix 


rbd @treasuryconnect.com 


212-555-1212 


Support: +1-818-251-9881 
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710 



720 



T 



720 



740 



T 



750 



LOG OFF 



760 



10:50 



11:00 



O CLOSED AUCTION ® OPEN AUCTION 

RELEASE TERMS TO BIDDERS: 
AUCTION END TIME: 
EXCHANGE TREASURIES: Q Yes ®No 

RESERVE RATE (%): 
ALL-IN RATE CONFIRMATION ©Electronic 



5.00 



O LIMIT ORDER 
®am Opm 
®am Opm 



OTelephone 



OK 



1310 



W13 
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HOME OFFER LIST POST AN OFFER INSTRUCTIONS TIPS LOG OFF 


^ \ \ 

710 720 730 740 


750 760 


A 

I : 


SWAP ID: 


000625 






YOUR LEGAL NAME: 


Auto Motor Credit 






YOUR POSITION: 


® Pay Fixed O Received Fixed 




SETTLEMENT DATE: 


02/18/00 




J 


MATURITY DATE: 


02/18/03 




I 










STUB PERIOD: 


® No O Begin O EndO Index Rate 




CALLABLE: 








® No O Begin Initial Call Date:[_ 




CALL TYPE: 


O European O Bermudan ©American 




NOTIONAL QUANTITY: 


50 Million 














FIXED AMORTIZATION: 


None I 




FIXED PAYMENT FREQUENCY: 


ODaily OMonthly OQuarterly 
•Semi-Annual OAnnual 




FIXED DAY COUNT: 


®Act/Act OAct/360 


O30/360 




FIXED PMT HOLIDAYS: 


0NYC □ LONDON 


Other: I ~l 




FIXED PAYMENT 
CONVENTION: 


No Date Adjustment 












FLOATING INDEX: 


Q1Mo$L #3Mo$L Q6Mo$L OOther | | 




SPREAD TO INDEX: 


basis points 






FLOATING AMORTIZATION: 


None 




FLOATING PMT FREQUENCY: 


ODaily OMonthly ©Quarterly 
OSemi -Annual OAnnual 




FLOATING DAY COUNT: 


O Act/Act •Act/360 


O 30/360 




FLOATING PMT HOLIDAY: 


□ NYC E2 LONDON 


Other: { \ 




FLOATING PMT CONVENTION: 


No Date Adjustment 
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INITIAL FLOATING RATE: 

INDEX PMT HOLIDAYS: 
RATE CHANGE ADJ 
CONVENTION: 

DOCUMENTATION: 
COMMENTS: 

AUCTION TYPE: 

AUCTION START TIME: 

AUCTION END TIME: 



□ NYC 0 LONDON Other{ 



No Date Adjustment 



®Std ISDA OBBA QOther 



Open Auction 

© am 



10:50 



11:00 



® am 



Opm 
O pm 



EXCHANGE TREASURIES: OYes ® No 
RESERVE RATE (%): 

RATE CONFIRMATION: ® Electronic 



O Telephone 



1410 



OK 



®14b 



1500 
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750 



760 



©■ 



Monitor 



View Terms 



Auto Motor Credit PAYS Fixed Notional: $50 million 

1 520 1 51 0 Auction Stop: 2/1 7/00 1 1 :00:00 AM Reserve Rate: 5% 



Auction Type: Open 



Pricing Method: All-in 



■ 15 



1600 
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HOME OFFER LIST POST AN OFFER INSTRUCTIONS TIPS 

<\ ^ Y 



LOG OFF 



710 



720 



730 



Auto Motor Credit PAYS Fixed 

Product: USD IRS 

Bid Deadline: 2/1 7/00 1 1 :00:00 AM 

Auction Type: Open 

View Term Sheet 



740 

Notional: 

Reserve Rate: 
Pricing Method: 
Swap ID: 



T 



750 



760 



$50 million 

5% 

All-in 

000625 



Time Remaining: 00:03:05 Auction Status: 

✓ 1610 

Bid Time / Counterparty All-in Notional 

2/17/00 10:56:17AM DEF Bank 4.949% $50 M 

2/17/00 10:55:34 AM Bank of Country 2* 4.95% $50 M 

- Best Rate 

OK 
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1700 
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^ ^ ^ T 



LOG OFF 



710 



720 



730 



Auto Motor Credit PAYS Fixed 

Product: USD IRS 

Bid Deadline: 2/1 7/00 1 1 :00:00 AM 

Auction Type: Open 

View Term Sheet 



740 

Notional: 

Reserve Rate: 
Pricing Method: 
Swap ID: 



750 



760 



$50 million 

5% 
All-in 

000625 



Time Remaining: 00:03:36 



Auction Status: 



f 



1710 Bid Time 



L 



1610 



All-ln 



2/17/00 10:56:17AM 



4.949% 



i. 



2/17/00 10:55:34 AM 



4.95% 



□ 



Enter bid: 
•1720 



L 



- Best Rate ~* - Your Bid 
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